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Investor profile

ASHBURTON CASH ENHANCER
Fact sheet as at 31 December 2021

To provide private investors with long-term capital preservation and an enhanced rate of return, by 
combining traditional FirstRand Bank Limited cash deposits with investment grade credit on a co-investment 
principle basis.

Historical performance

Low Low to 
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Moderate Moderate 
to high

High

Key factsThis is a blended portfolio comprising 40% - 60% FirstRand cash deposits and 40% - 60% 
FirstRand Bank Limited originated high quality credit assets.

The high quality credit assets are limited to, investment grade listed companies, investment grade SA 
large metros, subsidiaries/branches of multinationals, government guaranteed exposure, parastatals 
and South African rand exposures only.

The credit assets must be originated via the FirstRand credit process, or by a division of FirstRand Bank 
Limited, and the credit counterpart must be a client of FirstRand Bank Limited.

Investor objective

Source: Stats SA, RMB
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A variable interest rate accrues daily, and is capitalised quarterly. It is calculated by FirstRand Bank Limited, 
after taking the cash and credit component returns into account.

Interest earned

Interest reinvestment

Quarterly interest reinvestment. (Should an investor redeem the investment between interest payment dates, 
they will receive the accrued value of their investment up until the date of redemption).

Credit portion gating

Should a client’s disinvestment from the product place the remaining investors in such a position that the 
relative credit percentage of the remaining product will exceed 50%, the client’s disinvestment will be ring-
fenced and be repaid to the client as liquidity constraints of the underlying investments allow.

Default risk

The portfolio is well diversified across industries and credit names with approximately 30 high quality credit 
names,held in the portfolio. The portfolio has a weighted average rating of AA.za, presenting a low risk of 
default.



Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Annualised

2011 0.54% 0.52% 0.53% 0.53% 0.50% 0.55% 0.50% 0.52% 4.27% 6.44%

2012 0.52% 0.49% 0.53% 0.50% 0.52% 0.51% 0.53% 0.48% 0.47% 0.51% 0.46% 0.49% 6.18% 6.18%

2013 0.49% 0.43% 0.44% 0.52% 0.48% 0.44% 0.52% 0.48% 0.49% 0.49% 0.43% 0.50% 5.86% 5.86%

2014 0.47% 0.47% 0.53% 0.51% 0.52% 0.53% 0.53% 0.54% 0.54% 0.55% 0.53% 0.55% 6.47% 6.47%

2015 0.53% 0.51% 0.55% 0.53% 0.52% 0.57% 0.55% 0.57% 0.56% 0.55% 0.56% 0.60% 6.80% 6.80%

2016 0.58% 0.59% 0.64% 0.63% 0.65% 0.64% 0.66% 0.65% 0.65% 0.66% 0.63% 0.64% 7.87% 7.87%

2017 0.64% 0.64% 0.66% 0.64% 0.65% 0.64% 0.66% 0.63% 0.62% 0.63% 0.61% 0.64% 7.94% 7.94%

2018 0.64% 0.57% 0.67% 0.59% 0.61% 0.59% 0.61% 0.60% 0.60% 0.61% 0.59% 0.66% 7.60% 7.60%

2019 0.65% 0.59% 0.69% 0.65% 0.67% 0.62% 0.75% 0.68% 0.66% 0.57% 0.61% 0.67% 8.09% 8.09%

2020 0.66% 0.70% 0.65% 0.54% 0.42% 0.36% 0.44% 0.32% 0.29% 0.34% 0.32% 0.35% 5.51% 5.51%

2021 0.39% 0.53% 0.41% 0.36% 0.35% 0.35% 0.38% 0.39% 0.36% 0.35% 0.39% 0.41% 4.77% 4.77%

Risk statistics
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Fact sheet as at 31 December 2021

Monthly performance history %

Disclaimer

The information contained in this document is provided by Ashburton Fund Managers (Proprietary) Limited (Reg. No 2002/013187/07) (“Ashburton”). Ashburton is a licensed 
Financial Services Provider (“FSP”) in terms of the Financial Advisory and Intermediary Services Act, 37 of 2002 (“FAIS Act”), with FSP number 40169, regulated by the 
Financial Sector Conduct Authority. This document is for information purposes only and it must not be regarded as a prospectus for any security, financial product or 
transaction. Ashburton does not in any way represent, recommend or propose that the securities and/or financial or investment products or services (“the products”) referred 
to in this document are appropriate and/or suitable for a particular investment objectives or financial situation or needs. 

This document is not advice in respect of any other financial, investment, trading, tax, legal, accounting, retirement, actuarial or other professional advice or service 
whatsoever (“advice as defined in terms of FAIS”). While all care has been taken by Ashburton in the preparation of the information contained in this document, Ashburton 
does not make any representations or give any warranties as to the correctness, accuracy or completeness, nor does Ashburton assume liability for loss arising from errors in 
the information irrespective of whether there has been any negligence by Ashburton, its affiliates or any other employees of Ashburton, and whether such losses be direct or 
consequential. Ashburton disclaims any liability for any direct, indirect or consequential damage or losses that may be sustained from using or relying on this document or 
information contained herein.

All fees quoted exclude VAT except where stated differently

Additional information about this product, including brochures, application forms and annual or quarterly reports, can be obtained from the Manager, free of charge, and from 
the website: www.ashburtoninvestments.com.




