PERFORMANCE SUMMARY ASH3LRTON

INTERNATIONAL FUNDS INVESTMENTS
as at 31 December 2018

% Growth YTD lyear 3year Syear 10 year Since launch Launch date
Sterling Asset Management - Accumulating -5.92 -5.92 -1.14 2.54 38.10 292.45 04/02/92
Composite +3% 5.16 5.16 16.21 24.59 66.21 278.43
Sterling Asset Management - Accumulating D Class  -5.44 -5.44 0.36 5.28 - 8.82 06/03/13
Composite +3% 5.16 5.16 16.21 24.59 - 30.30
Sterling Asset Management - Distributing -5.92 -5.92 -1.14 2.56 38.97 320.62 01/01/92
Composite +3% 5.16 5.16 16.21 24.59 66.21 279.96
Sterling Asset Management - Distributing | Class -5.21 -5.21 1.12 6.55 50.32 36.39 22/01/08
Composite +3% 5.16 5.16 16.21 24.59 66.21 77.95
Dollar Asset Management - Accumulating -4.81 -4.81 0.01 1.09 36.40 239.71 04/02/92
Composite +3% 5.81 5.81 17.27 26.21 61.73 301.23
Dollar Asset Management - Accumulating D Class -4.33 -4.33 1.53 3.74 - 12.66 30/11/12
Composite +3% 5.81 5.81 17.27 26.21 - 31.88
Dollar Asset Management - Accumulating | Class -4.09 -4.09 2.29 5.08 - 9.49 30/11/12
Composite +3% 5.81 5.81 17.27 26.21 - 27.85
Euro Asset Management - Accumulating -6.39 -6.39 -6.94 0.00 37.49 61.38 25/04/03
Composite +3% 4.51 4.51 12.52 19.88 53.08 106.77
Euro Asset Management - Accumulating D Class -5.91 -5.91 -5.53 2.86 - 4.21 06/11/13
Composite +3% 4.51 4.51 12.52 19.88 - 20.30
Global Defensive Sterling Feeder Fund -3.74 -3.74 0.63 4.92 26.99 27.20 19/06/06
Mixed Asset Conservative -2.76 -2.76 9.40 15.97 69.04 55.30
Global Balanced Sterling Feeder Fund -6.21 -6.21 1.87 8.31 46.37 42.02 19/06/06
Mixed Asset Balanced - GBP -5.49 -5.49 11.89 20.14 81.97 70.30
Global Balanced Sterling Feeder Fund - | Class -5.50 -5.50 4.18 12.79 58.69 35.46 15/01/08
Mixed Asset Balanced - GBP -5.49 -5.49 11.89 20.14 81.97 55.64
Global Balanced Dollar Feeder Fund -4.79 -4.79 4.70 9.96 51.42 44.90 19/06/06
Mixed Asset Balanced - USD -6.46 -6.46 8.59 7.79 62.50 47.28
Global Balanced Dollar Feeder Fund - D Class -4.32 -4.32 6.27 - - 11.91 20/03/14
Mixed Asset Balanced - USD -6.46 -6.46 8.59 - - 7.29
Global Balanced Euro Feeder Fund -7.26 -7.26 -1.27 7.43 47.39 17.66 18/02/08
Mixed Asset Balanced — EUR -6.91 -6.91 0.30 9.93 43.83 19.72
Global Balanced Euro Feeder Fund - | Class -6.56 -6.56 0.98 11.46 58.29 13.27 18/02/08
Mixed Asset Balanced — EUR -6.91 -6.91 0.30 9.93 43.83 60.85
Global Growth Sterling Feeder Fund -8.00 -8.00 1.00 7.19 59.09 37.52 19/06/06
Mixed Asset Aggressive -6.44 -6.44 16.51 25.88 109.26 86.41
Global Growth Sterling Feeder Fund - D Class -7.54 -7.54 2.53 - - 6.12 19/06/14
Mixed Asset Aggressive -6.44 -6.44 16.51 - - 23.17
Global Defensive Fund Dist -3.41 -3.41 1.66 - - 5.84 08/10/14
Mixed Asset Conservative -1.92 -1.92 9.22 - - 14.62
Global Defensive Fund (GBP) D Share Class -3.17 -3.17 2.52 - - 7.08 08/10/14

Mixed Asset Conservative -1.92 -1.92 9.22 - - 14.62
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Global Balanced Fund (GBP) -5.85 -5.85 2.33 - - 5.79 01/10/14
Mixed Asset Balanced -4.01 -4.01 12.55 - - 17.58
Global Balanced Fund (GBP) D Share Class -5.34 -5.34 3.99 - - 11.60 01/10/14
Mixed Asset Balanced -4.01 -4.01 12.55 - - 20.53
Global Balanced Fund (USD Hedged) -4.38 -4.38 5.27 - - 11.70 15/10/14
Mixed Asset Balanced -2.25 -2.25 16.70 - - 24.70
g:::sal Balanced Fund (USD Hedged) D Share .3.88 .3.88 718 ) ) 14.50 15/10114
Mixed Asset Balanced -2.25 -2.25 16.70 - - 24.70
Global Balanced Fund (EUR) Hedged -6.91 -6.91 -0.64 - - 5.41 08/10/14
Mixed Asset Balanced -5.07 -5.07 9.48 - - 16.54
g::::l Balanced Fund (EUR Hedged) D Share 6.36 6.36 1.01 ) ) 7.08 08/10/14
Mixed Asset Balanced -5.07 -5.07 9.48 - - 16.54
Global Growth Fund (USD) -6.14 -6.14 4.88 - - 12.30 01/10/14
Mixed Asset Aggressive -9.03 -9.03 8.56 - - 9.84
Global Growth Fund (USD) D Share Class -5.64 -5.64 6.57 - - 15.09 01/10/14
Mixed Asset Aggressive -9.03 -9.03 8.56 - - 9.84
Global Growth Fund (GBP hedged) -7.85 -7.85 1.52 - - 9.07 15/10/14
Mixed Asset Aggressive -6.44 -6.44 16.51 - - 27.42
gl':::' Growth Fund (GBP Hedged) D Share -7.21 -7.21 3.21 - - 11.66 15/10/14
Mixed Asset Aggressive -6.44 -6.44 16.51 - - 27.42
Global Defensive Fund (GBP) | Share Class -2.87 -2.87 3.4 - - 8.36 08/10/14
Mixed Asset Conservative -1.92 -1.92 9.22 - - 14.62
Global Balanced Fund (GBP) | Share Class -5.11 -5.11 5.05 - - 13.09 01/10/14
Mixed Asset Balanced -4.01 -4.01 12.55 - - 20.53
g:::sal Balanced Fund (USD Hedged) | Share .3.68 -3.68 7.87 ) ) 15.61 15/10/14
Mixed Asset Balanced -2.25 -2.25 16.70 - - 24.70
g:::sal Balanced Fund (EUR Hedged) | Share 6.18 6.18 173 ) ) 8.91 08/10/14
Mixed Asset Balanced -5.07 -5.07 9.48 - - 16.54
Global Growth Fund (USD) | Share Class -5.40 -5.40 7.38 - - 16.14 01/10/14
Mixed Asset Aggressive -9.03 -9.03 8.56 - - 9.84
Global Growth Fund (GBP Hedged) | Share Class -6.93 -6.93 3.84 - - 12.65 15/10/14
Mixed Asset Aggressive -6.44 -6.44 16.51 - - 27.42

Fixed Income Funds

India Fixed Income Opportunities Fund -5.13 -5.13 10.91 - - 18.86 03/04/14
India Fixed Income Opportunities Fund - Class D -4.83 -4.83 11.97 - - 20.59 03/04/14
India Fixed Income Opportunities Fund - Class | -4.86 -4.86 11.87 - - 20.48 03/04/14
India Fixed Income Opportunities Fund - (GBP) D 0.93 0.93 29.38 ) ) 56.79 01/06/16
Share Class

India Fixed Income Opportunities Accumulating

Fund - (GBP) | Share Class 0.70 0.70 29.24 - - 56.79 01/06/16

India Fixed Income Opportunities Distributing

Fund - (GBP) | Share Class 0.80 0.80 29.01 - - 56.32 01/06/16
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Money Market Funds

Sterling Money Market Feeder Fund 0.30 0.30 0.55 1.05 4.08 33.82 18/10/02
Dollar Money Market Feeder Fund 1.79 1.79 3.16 3.25 4.01 20.60 18/10/02

Equity Funds

Chindia Equity Fund -24.44 -24.44 10.06 38.81 127.67 42.71 01/12/06
MSCI EM GR USD -14.25 -14.25 31.84 10.54 123.78 52.81
Chindia Equity Fund - D Class -24.06 -24.06 11.72 42.47 - 64.50 08/07/13
MSCI EM GR USD -14.25 -14.25 31.84 10.54 - 27.85
Chindia Equity Fund - | Class -23.87 -23.87 12.58 44.65 146.69 91.93 01/12/06
MSCI EM GR USD -14.25 -14.25 31.84 10.54 123.78 62.26
Chindia Equity Fund - Sterling Share Class -19.93 -19.93 28.14 80.25 152.54 114.41 01/12/06
MSCI EM GR GBP -8.92 -8.92 52.57 43.76 152.63 137.65
Chindia Equity Fund - Sterling Share | Class -19.33 -19.33 31.59 87.83 172.73 55.12 17/01/08
MSCI EM GR GBP -8.92 -8.92 52.57 43.76 152.63 77.44
Global Energy Fund -29.56 -29.56 -16.23 -40.58 - -33.57 22/05/13
MSCI World/Energy PR USD -18.22 -18.22 2.50 -33.67 - -29.02
Global Energy Fund - D Class -29.18 -29.18 -14.84 -38.94 - -30.80 19/06/13
MSCI World/Energy PR USD -18.22 -18.22 2.50 -33.67 - -23.01
Global Energy Fund - | Class -29.00 -29.00 -14.23 -38.19 - -29.86 19/06/13
MSCI World/Energy PR USD -18.22 -18.22 2.50 -33.67 - -23.01
Africa Equity Opportunities Fund -15.95 -15.95 -7.46 -39.83 - -32.12 22/05/13
MSCI EFM Africa Ex ZAF PR USD -16.06 -16.06 -12.29 -37.87 - -36.03
Africa Equity Opportunities Fund - D Class -17.44 -17.44 -8.12 -39.62 - -28.55 19/06/13
MSCI EFM Africa Ex ZAF PR USD -16.06 -16.06 -12.29 -37.87 - -31.09
Africa Equity Opportunities Fund - | Class -16.58 -16.58 -7.20 -39.03 - -31.09 19/06/13
MSCI EFM Africa Ex ZAF PR USD -16.06 -16.06 -12.29 -37.87 - -23.90
India Equity Opportunities Fund -21.59 -21.59 7.25 64.51 - 85.12 10/09/12
MSCI India GR USD -7.30 -7.30 26.78 47.42 - 59.32
India Equity Opportunities Fund - D Class -21.16 -21.16 9.11 - - 71.32 08/01/14
MSCI India GR USD -7.30 -7.30 26.78 - - 59.32
India Equity Opportunities Fund - | Class -20.96 -20.96 9.83 71.11 - 92.54 10/09/12
MSCI India GR USD -7.30 -7.30 26.78 47.42 - 59.32
Global Leaders Equity Fund -6.35 -6.35 7.79 12.19 - 25.10 02/09/13
EAA Fund Global Large-Cap Blend Equity -12.17 -12.17 12.43 11.85 - 25.46
Global Leaders Equity Fund - D Class -5.85 -5.85 9.55 15.26 - 28.77 02/09/13
EAA Fund Global Large-Cap Blend Equity -12.17 -12.17 12.43 11.85 - 25.46
Global Leaders Equity Fund - | Class -5.61 -5.61 10.37 - - 19.34 09/04/14

EAA Fund Global Large-Cap Blend Equity -12.17 -12.17 12.43 - - 10.67
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Equity Funds

Africa Equity Opportunities Fund - (GBP) D Share

-12.34 -12.34 6.59 -21.31 - 13.06 01/06/16
Class
MSCI Emerging Frontier Markets Africa ex SA index -10.84 -10.84 151 1921 ) 931
PR USD
Global Energy Fund - (GBP) D Share Class -24.98 -24.98 -1.56 -20.68 - -15.01 01/06/16
MSCI World Energy Index GR USD -13.14 -13.14 18.63 -13.74 - -10.72
g‘I::sEq”'ty Opportunities Fund - (GBP) D Share ;¢ 4q -16.49 26.06 ; ; 121.18 01/06/16
MSCI India GR USD -1.54 -1.54 46.72 - - 94.78
élf;:: Equity Opportunities Fund - (GBP) I Share 4, 49 -11.98 6.91 -21.05 ; 13.40 01/06/16
MSCI Emerging Frontier Markets Africa ex SA index 10.84 -10.84 151 19.21 ) 9.31
PR USD
Global Energy Fund - (GBP) | Share Class -24.84 -24.84 -0.91 -19.76 - -13.91 01/06/16
MSCI World Energy Index GR USD -13.14 -13.14 18.63 -13.74 - -10.72
ndia Equity Opportunities Fund - (GBP) IShare 1659 .16.29 2697 12225 - 141.80 01/06/16
MSCI India GR USD -1.54 -1.54 46.72 91.71 - 94.78

FOR PROFESSIONAL ADVISERS ONLY. Issued by Ashburton (Jersey) Limited. Registered Office 17 Hilary Street, St Helier, Jersey JE4 8SJ, Channel Islands. Regulated by the Jersey Financial Services Commission. Figures are
calculated on a bid to bid price basis, ignoring initial charge, with gross income reinvested. The value of investments, and the income from them, can go down as well as up, is not guaranteed, and you could receive back less than
you invested. This could also happen as a result of changes in the rate of currency exchange, particularly where overseas securities are held. Past performance is not necessarily a guide to future performance. If you undertake
investment business with a non-UK firm, you will be excluded from the benefit of the rules and regulations made under the UK's Financial Services and Markets Act 2000, including the UK Financial Services Compensation Scheme.
This document has been approved for issue in the UK by FirstRand Bank Limited (London Branch) which has its registered office address at Austin Friars House, 2-6 Austin Friars, London EC2N 2HD and is a branch of FirstRand
Bank Limited. FirstRand Bank Limited is authorised and regulated by the South African Reserve Bank. Authorised by the Prudential Regulation Authority. Subject to regulation by the Financial Conduct Authority and limited regulation
by the Prudential Regulation Authority. Details of the extent of regulation by the Prudential Regulation Authority are available from us on request.

A part of the FirstRand Group





