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A blended approach to
harnessing the growth
opportunities of the world's two
fastest growing economies

Fund objective

The Ashburton Chindia Equity Fund targets capital growth through investments in China
and India; two of the world’s most exciting stock markets. The Fund takes a specialised
approach to each country to tap into the potential with long term returns in mind.
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Source: Ashburton Investments, Morningstar, 31 December 2017, R share class

Investment approach

Our Fund Managers embrace different approaches for each market, a unique strategy
that has been developed and refined through extensive investment experience in Asia:

China

We implement a purely quantitative approach that instills discipline, objectivity and
clarity to a country emerging from state ownership and intervention. Two models,
developed with the Ned Davis Research Group, enable the Fund to measure market
conditions and establish prospects for equity market returns as well as screen for the
most attractive companies in the MSCI China universe.

India

We identify well-managed, consistent companies through fundamental research.
These businesses are perfectly placed as India becomes a dominant economic force
in the forthcoming decades. Strong corporate governance and the improvement of
management teams are key to creating sustainable returns for the long-term.

The result is a high conviction, concentrated portfolio comprising 45 - 60 companies.
Country allocations will range between 40% - 60% at all times depending on the
outlook for markets.



A FLOURISHING
INVESTMENT
CLIMATE
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Why China and India”?

Access to two of the most exciting investment opportunities globally

Both countries will be driven by a more sustainable balance of consumption
and investment

Urbanisation and youthful, aspirational populations will boost consumption
Political stability and decisive governments implementing structural reform initiatives
Strong domestic demand will provide protection from global economic trends

Deepening of China and India’s capital markets and improved regulation to create
multi-decade opportunities

The combination of China and India equity markets offers investors a liquid and
focused alternative to broad emerging markets and Asia funds

The importance of strong risk control
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== Total return Drawdown denoates the largest to trough loss
Source: Ashburton Investments, Morningstar, 31 December 2017, R share class
Superior risk-adjusted returns
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== Annualised return (LHS) Annualised volatility ® Sharpe ratio (RHS)

Source: Ashburton Investments, Morningstar, 31 December 2017, R share class

Sharpe ratio - the average return earned in excess of the risk-free rate per unit of
volatility or total risk.

The greater the value of the Sharpe ratio, the more attractive the risk-adjusted return.
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Chindia as a lever within a global balanced portfolio Key individuals

o0 Craig Farley MSc
150 Lead Fund Manager
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b Fund Manager \_\
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== Balanced portfolio (65% Global equity / 35% Global bonds, using Chindia Equity Fund as Asia ex Japan proxy)
== Balanced portfolio (65% Global equity/ 35% Global bonds)

Source: Ashburton Investments, Bloomberg, 31 December 2017

For more information

CHANNEL ISLANDS

Client services

Tel: +44 (0) 15634 512000
Email: enquiries@ashburton.com

www.ashburtoninvestments.com

Issued by Ashburton (Jersey) Limited which has its registered office at 17 Hilary Street, St Helier, Jersey JE4 8SJ, Channel Islands. Regulated by the Jersey Financial Services Commission.
Ashburton Investments is a registered trading name of Ashburton (Jersey) Limited. This document is for Professional Financial Advisers and/or Investors only and is not intended for distribution
to private investors. The value of investments and the income from them can go down as well as up, is not guaranteed, and you may not recover the amount of your original investment. Past
performance is not necessarily a guide to future performance. Where an investment involves exposure to a currency other than that in which it is denominated, changes in rates of exchange may
cause the value of the investment to go up or down. This document does not constitute an offer or solicitation to any person in any jurisdiction in which Ashburton Investments is not authorised or
permitted to communicate with potential investors, or to anyone who would be an unlawful recipient, and is only intended for use by original recipients and addressees. The original recipient is solely
responsible for any actions in further distribution of this document and should be satisfied in doing so that there is no breach of local legislation or regulations. For more information on the products
or services detailed herein, please refer to the most up to date relevant Prospectus, Key Investor Information Document and Financial Report and Statements which are available free of charge at
www.ashburtoninvestments.com In South Africa, the Fund(s) is/are approved for promotion under section 65 of the Collective Investment Schemes Control Act 2002. The Fund Prospectus, and
further information including pricing and charges, may be viewed at the Fund’s representative office in South Africa: Ashburton Management Company (RF) Proprietary Limited (“Ashburton CIS”),
3rd Floor, 4 Merchant Place, 1 Fredman Drive, Sandton 2196. Ashburton CIS is an approved collective investment schemes manager regulated by the Financial Services Board and a full member
of the Association of Saving and Investments South Africa.

August 2018





