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Harnessing 
emerging growth 
opportunities

Fund features
Launch date 10 September 2012

Fund structure  UCITS

Domicile Luxembourg 

Fund currency USD, GBP

Fund benchmark MSCI India (USD)

Minimum USD10,000 R Class 
investment USD100,000 I Class 
 USD10,000 D Class

Dealing Daily

Annual management Max 1.5% - R Class 
fee Max 0.75% - I Class 
 Max 1.00% - D Class

Redemption No lock up period

INDIA EQUIT Y 
OPPORTUNITIES 
FUND

Why invest in India?

• The world’s fastest growing major economy overtaking China

• Growth projected at >7.5% through 2020 at a time global growth is shrinking

•  Top 10 Foreign Direct Investment destination

• The largest youth population globally driving growth and consumption

•  2nd largest smartphone market as population embrace technology and 
tech services

• Huge gross domestic product growth potential

Nominal GDP as a percentage of Top 10 economies

Outperforming the benchmark

1 Year 3 Year 5 Year Since launch

India Equity Opportunities Fund 9.9% 27.8% 99.6% 128.8%

MSCI India GR USD 12.6% 26.3% 45.9% 65.5%

Quartile 3 3 1 1

Source: Morningstar and Ashburton Investments as at 30 April 2018 (USD)

A FLOURISHING  
INVESTMENT 
CLIMATE 

+177.0% since India strategy launched

Source: Morningstar as at 30 April 2018

Source: Morningstar, 30 April 2018, I share class
140%

130%

120% 

110%

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Source: Ashburton Investments as at 30 April 2018 (USD)

   India Equity Opportunities Fund    MSCI India PR USD

1 year5 years 3 yearsSince launch

1st decile 
since fund launch  
in 2012

By 2034, India will be a  

US$5.6 trillion  
economy
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Source: Ashburton Investments, EIU, April 2016
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The Fund has 
outperformed 
the benchmark 
by over 63.3% 
since inception

Fund objective

The Ashburton India Equity Opportunities aims to achieve long-term capital growth 
through equity or equity related investments predominantly in the stock-markets of India. 

Investment approach

• Actively managed, concentrated portfolio

• Identifying high quality, well-governed companies where management consider 
the rights of the minority shareholder

• Proprietary quality matrix used to differentiate stocks within the universe

• Top-down thematic approach combined with rigorous bottom-up stock selection

•  Team have over 30 years combined experience investing in India in addition to on 
the ground research team

Peer review - Risk adjusted returns

Risk and return (USD)

Source: Ashburton Investments, Bloomberg, 30 April 2018, return and volatility since launch 10 September 2012
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Portfolio positioning

 

Outperforming emerging markets

Risk and return (USD)

Issued by Ashburton (Jersey) Limited which has its registered office at 17 Hilary Street, St Helier, Jersey JE4 8SJ,Channel Islands. Regulated by the Jersey Financial Services Commission. 
Ashburton Investments is a registered tradingname of Ashburton (Jersey) Limited. This document is for Professional Financial Advisers and/or Investors only and is not intended for distribution 
to private investors. The value of investments and the income from them can go down as well as up, is not guaranteed, and you may not recover the amount of your original investment. Past 
performance is not necessarily a guide to future performance. Where an investment involves exposure to a currency other than that in which it is denominated, changes in rates of exchange may 
cause the value of the investment to go up or down. This document does not constitute an offer or solicitation to any person in any jurisdiction in which Ashburton Investments is not authorised 
or permitted to communicate with potential investors, or to anyone who would be an unlawful recipient, and is only intended for use by original recipients and addressees. The original recipient is 
solely responsible for any actions in further distribution of this document and should be satisfied in doing so that there is no breach of local legislation or regulations. For more information on the 
products or services detailed herein, please refer to the most up to date relevant Prospectus, Key Investor Information Document and Financial Report and Statements which are available free of 
charge at www.ashburtoninvestments.com The India Equity Opportunities Fund is a sub-Fund of Ashburton Investments SICAV, a Luxembourg registered collective investment scheme approved 
by the Commission de Surveillance du Secteur Financier (“CSSF”). This document is approved for issue in the UK by Ashburton (UK) Limited, which has its registered office at Austin Friars House, 
2-6 Austin Friars, London EC2N 2HD. Ashburton (UK) Limited is authorised and regulated by the Financial Conduct Authority (FRN 185971). If you undertake business with any non-UK authorised 
firm you will be excluded from the benefit of the rules and regulations made under the UK’s Financial Services and Markets Act 2000, including the UK Financial Services Compensation Scheme. 
In South Africa, the Fund(s) is/are approved for promotion under section 65 of the Collective Investment Schemes Control Act 2002. The Fund Prospectus, and further information including 
pricing and charges, may be viewed at the Fund’s representative office in South Africa: Ashburton Management Company (RF) Proprietary Limited (“Ashburton CIS”), 3rd Floor, 4 Merchant Place, 
1 Fredman Drive, Sandton 2196. Ashburton CIS is an approved collective investment schemes manager regulated by the Financial Services Board and a full member of the Association of Saving 
and Investments South Africa. For Regulated and Non-Regulated Qualified Investors only. Ashburton Investments SICAV is domiciled in the Grand Duchy of Luxembourg. BNP Paribas Securities 
Services, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich, is Representative and Paying Agent in Switzerland for shares distributed in Switzerland. Neither the Fund nor any shares in 
the sub-funds, if any, (collectively “shares”) have been licensed by the Swiss Financial Market Supervisory Authority (“FINMA”) for distribution to nonqualified investors pursuant to Article 120 para. 
1 to 3 of the Swiss Federal Act on Collective Investment Schemes of 23 June 2006, as amended (“CISA”). Accordingly, pursuant to Article 120 para. 4 CISA, the shares may only be offered and 
the Prospectus may only be distributed in or from Switzerland to qualified investors as defined in the CISA and its implementing ordinance. Further, the shares may be sold under the exemptions of 
Article 3 para. 2 CISA. The Prospectus, Key Investor Information and Articles of Incorporation, as well as annual and semi-annual reports may be obtained from the Representative in Switzerland.

August 2018

For more information

CHANNEL ISLANDS

Tel: +44 (0) 1534 512000 
Email: enquiries@ashburton.com

www.ashburtoninvestments.com
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Source: Ashburton Investments as at 30 April 2018 on D share class

Source: Ashburton Investments, Bloomberg, 30 April 2018

23 Financials
20 Industrials
20 Consumer discretionary
15 Information technology
4 Materials
4 Real estate
4 Utilities
3 Consumer staples
3 Health care
3 Cash


