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WHY CHOOSE ASHBURTON INVESTMENTS?

Experts in
investments
Ashburton Investments has nearly 40 years’ experience
investing across global markets and asset classes.

We prudently manage client portfolios within a riskcontrolled framework.

Our investment philosophy and governance processes are
among our key strengths.

We offer global investment expertise and personal
service excellence, backed up by one of Africa’s largest
financial service providers FirstRand group.

We run a range of global equity mandates and portfolio
solutions that meet various client needs.

We have offices in the United Kingdom, the Channel
Islands and South Africa.

Listed holding company
(FirstRand Limited, JSE:FSR)

Group-wide
functions
Custodianship
mandate for
the Group

Retail and
commercial
bank

Corporate and
investment
bank

Most innovative
bank in Africa

A leading
investment bank
in Africa by peer
ranking and
industry awards

Instalment
finance provider

UK specialist
bank

Investment
management

Africa’s leading
vehicle and asset
finance provider

Provides awardwinning specialist
lending and deposit
products to SMEs,
homeowners,
landlords and savers

A trusted fiduciary
asset manager

At Ashburton Investments we work on a caseby-case basis, structuring portfolios in line
with market opportunities using the successful
investment methodologies that have served
Ashburton Investments for almost 40 years.
We place a strong emphasis on building a close working relationship with
advisors and clients to ensure that we can achieve a solution which best
suits individuals’ goals and aspirations.
By partnering with us, we can provide you with:
• Access to attractive assets
• An innovative culture combined with strong risk management skills
• Investment strategies suited to client needs
• Offerings structured to match Investors’ requirements.

A trusted investment manager
Our investment approach
Our investment philosophy and governance processes are
among our key strengths.

through an investment strategy that seeks diverse sources of
return, while being risk aware.

The principle investment philosophy of Ashburton Investments
is to provide investors with real returns over the long term,

We integrate risk management into the fabric of our investment
process with the aim of protecting the assets that we manage
for our clients.

INVE STME NT PROC E SS
Top down – bottom up
• Top down: Global macro forum, setting global views
and themes

GLOBAL MAC RO FORUM

• The portfolio managers are responsible for the final
implementation decisions

POR TFOLIO
C ONSTRUCTION

• Bottom up: Fundamental analysis seeking quality
companies at sensible valuations (growth at a
reasonable price).

GLOBAL EQUI T Y INVESTMENT TEAM
Approved list
Research meeting
Fundamental research and forecasting

Initial assessment of company
Idea generation

We integrate risk management
into the fabric of our investment
process with the aim of
protecting the assets that we
manage for our clients.

Our portfolios follow a disciplined methodology in the
selection of international equities, bonds, currency and
other instruments.
Our investment managers harness the active management
philosophy of Ashburton Investments to find the optimal
solution for every client.
Our portfolios comprise of both medium-term and long-term
positions, target diversification and risk protection. Portfolios
are available in sterling, euro and US dollar.

Higher

POTENTIAL RE TURN

14-16%*

8-12%*

6-8%*

4-6%*

Growth

Equity
Pure Equity
Mandates
including Dividend
Income, Quality
and Growth.

Balanced

Cautious

Lower

RISK PROFILE

Lower
Equities

Bonds

Cash

Alternative funds

Higher
* 3 year target volatility

Diversification
We believe that successful risk mitigation comes from effective
diversification across asset classes, geographies and sectors.
Our diversification strategy is driven by a top down macro view
of the world that influences our asset allocation. We consider a
number of factors which are rigorously analysed and debated,
utilising the extensive resources of the FirstRand group, to
inform our decisions.
We invest in what makes sense rather than the contents of a
benchmark or latest market trend. When the market outlook is
favourable, we will look for profitable opportunities to exploit.
However, when conditions are poor, we seek to protect capital
by adjusting strategies to weather falling markets.
Currency hedging techniques may also be employed to protect
the portfolio from adverse foreign exchange movements when
this is considered necessary.

Risk management
We employ a governance process
to help mitigate investment risk
within our portfolios.
Maximising returns with the minimal amount of risk
is one of the cornerstones of Ashburton Investments’
strategy and philosophy. It gives our clients ‘sleep at
night’ security, helping to prevent unpleasant surprises.
• We invest in a broad array of global markets and therefore
our clients benefit from international diversification
• We use a currency overlay approach to ensure that the
currency risk resulting from international diversification is
controlled and carefully managed
• We are not afraid to cut loss-making positions when
necessary. We use a disciplined process to protect
portfolios from loss which includes a strategy to bank
profits from winning positions when hard won gains for
the portfolio are threatened.

STRENGTH OF BALANC E SHEE T

Enables continued investment, shareholder
return and/or take advantage of value-adding
consolidation opportunities

SUSTAINABILI T Y OF
BUSINESS MODEL
Competitive advantages
determine the level and durability
of available returns on capital.
Examples of barriers to entry
include: network, scale, brand
loyalty, switching costs, intellectual
property, differentiated offering
and low cost leadership

SATISFACTORY CASH
C ONVER SION AND GROWING
EXC ESS RE TURNS

INVE STME NT
PHILO SOPHY

Improving excess cash return
on capital invested (CROCI),
growing ahead of the market
and peers over time which
will result in an increasing
sustainability premium applied
to valuation of the shares

STEA DY AND GROWING EARNINGS

SHAREHOLDER TREATMENT

Relatively high predictability
of earnings

Both by the company
and historically by the
management team

QUALI T Y

Reporting
We believe it is vitally
important our clients
understand what we
are doing and why we
are doing it.
Our portfolio managers and relationship
management team are always available
to answer any queries.

We regularly communicate details of the current market
environment, how client portfolios have performed
against agreed benchmarks, market expectations and the
strategies we adopt in order to manage them.
In addition, we correspond monthly with clients, providing:
• Portfolio summary (performance and asset allocation)
• A full valuation of the portfolio
• A capital activity report
• An income statement
• A profit and loss statement.

OUR SOLUTI ON S

We offer a range of portfolio
services to meet clients’ needs,
available in sterling, euro and US
dollars. Our Portfolios comprise
both medium-term and shortterm positions, and target
diversification and risk protection.

MULTI ASSE T POR TF OLI O S

Clients will have their own portfolio and access to our
expertise through a diversified, global range of investments
across various asset classes. The avoidance of loss within a
disciplined risk-controlled framework is fundamental to the
prudent management of client portfolios.

This portfolio seeks a balance between safety and the
potential for capital growth with moderate volatility. With up
to 65% global equity exposure, this is suitable for investors
with a moderate appetite for investment risk.

Multi Asset Cautious Portfolio
This portfolio focuses on capital preservation and low
volatility, to deliver risk-adjusted returns which beat inflation
over the long term. With up to 40% global equity exposure,
this is suitable for investors who are willing to adopt a low
to moderate appetite for investment risk.

Multi Asset Balanced Portfolio

Multi Asset Growth Portfolio
This capital growth strategy aims to target higher riskadjusted returns over the long term. With up to 85%
global equity exposure, this is suitable for investors with
a moderate to high appetite for investment risk.

OUR SOLUTI ON S

We run a range of global equity
mandates and portfolio solutions
that meet various client needs.

companies with an above average growth profile. In addition
to direct equities the strategy may selectively use collective
investment vehicles (CIV) as the managers deem appropriate.
Investors should be tolerant of potentially large fluctuations in
the value of the underlying assets.

We offer portfolio solutions using direct investment, as well as
market exposure via passive or funded alternatives. We can
also apply limits to equity and/or bond exposures or exclude
certain assets altogether.
Our typical investment universe includes:
• International equities

EQUI T Y POR TF OLI O S

Global Leaders Equity Portfolio
This should be considered as a long-term investment
approach. It is unconstrained by individual benchmarks,
enabling a concentrated focus on a selection of world-class
mega caps, which deliver sustainable above average returns
over time through the strength of their market position in an
attractive industry.

Global Equity Growth Portfolio
The portfolio is designed for investors aiming for above
average capital appreciation from a diversified range of
predominantly large cap companies.
The Global Equity Growth portfolio aims to achieve long
term capital growth by selecting equities, including exposure
to higher growth emerging markets, by broadly investing in

Global Equity Income Portfolio
The Global Equity Income Portfolio adopts a long-term
concentrated investment approach aiming to select
companies globally that have a proven track record of
progressively paying dividend income, supported by stable
balance sheets and the ability to generate sustainably
growing cash flows for the foreseeable future.
The Portfolio is designed for investors that aim to achieve a
high and rising income from a portfolio of equities and is most
appropriate for investors with a long-term investment horizon.

• International bonds
• Exchange traded funds (ETFs)
• Alternative assets
• Cash instruments
• Third party funds
• Property / Commodities
Naturally we will always work to the mandate agreed with
our client.

Bespoke Personal Portfolio

Execution only service

Developed for investors who require very personal wealth
management within a disciplined, risk-controlled, investment
management process. We aim to create a portfolio that suits
our investors ’individual needs, appetite for investment risk
and any personal preferences or restrictions.

We also provide an execution only service for clients who
know what they want and would like to buy and hold
specific stocks or funds. We take the instruction from the
client and buy the instrument through our broker network
and hold on our platform.

GET IN TOUCH

For more information
For International based investor enquiries:
Please call 01534 512000 or email ClientSupport@ashburton.com
Website: ashburtoninvestments.com

This document is for professional financial advisers only and is not intended for distribution to private investors.
This document is issued by Ashburton (Jersey) Limited, (“Ashburton”) PO Box 239, IFC 1, The Esplanade, St Helier, Jersey JE4 8SJ; regulated by the Jersey Financial Services Commission.
The value of investments, and the income from them, can go down as well as up, is not guaranteed, and you may not recover the amount of your original investment. Past performance should not be an indication of future performance. Where investments involve exposure to a foreign
currency, changes in rates of exchange may cause the value of the investment to go up or down.
This document does not constitute an offer or solicitation to any person in any jurisdiction in which Ashburton is not authorised or permitted to communicate with potential investors, or to anyone who would be an unlawful recipient, and is only intended for use by original recipients and
addressees. The original recipient is solely responsible for any actions in further distributing this document, and should be satisfied in doing so that there is no breach of local legislations or regulations.
Prospective investors should inform themselves and if need be take appropriate advice regarding applicable legal, taxation and exchange control regulations in countries of their citizenship,residence or domicile which may be relevant to the acquisition, holding, transfer, redemption or
disposal of any investments herein solicited.
Any opinions expressed herein are those at the date this material is issued. Data, models and other statistics are sourced from our own records, unless otherwise stated. While all care has been taken by Ashburton in the preparation of the information contained in this document and
Ashburton believes that the information contained herein is from reliable sources.
For the most up to date performance information, visit website: ashburtoninvestments.com
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