
DOLLAR MONEY MARKET FEEDER FUND
Minimum disclosure document (fact sheet) as at 31 October 2017

For full market commentary please visit
http://emea.blackrockcash.com/content/stream.jsp?url=/publish/repository/downloads/uk/pdfs/market_commentary.pdf
https://emea.blackrockcash.com/content/stream.jsp?url=/publish/repository/downloads/uk/pdfs/ics_usd_liquidity_heritage.pdf

This Fund is suitable for a cautious investor looking to achieve enhanced returns over a bank deposit, accepting 
only a minimum amount of risk.

To invest in the Institutional Cash Series plc - Institutional US Dollar Liquidity Fund ("Dollar Liquidity Fund"), 
managed by BlackRock Asset Management Ireland Limited. To maximise current income consistent with 
preservation of principal and liquidity by the maintenance of a portfolio of high quality short term "money 
market" instruments.
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2002 2004 2006 2008 2010 2012 2014 2016 2017

Growth (%) Fund
YTD 0.72
1 Mth 0.08
3 Mths 0.25
6 Mths 0.48
1 Yr 0.81
3 Yrs 1.28
5 Yrs 1.05
Since 
launch

18.27

Investment objectives & strategy

Investor profile

Fund activity

Performance & statistics

International

Key facts
Lead fund manager
Luke Gale

Risk profile

General Information

Launch date 18/10/02

Fund size $44.30m

Minimum investment $15,000 or foreign 
currency equivalent

Domicile Jersey

Dealing Daily

ISIN GB0031953234

Sedol 3195323

Bloomberg ticker ASHDLMU JY

Nav price $1.1827

Est. annualised return* 1.04%

Dividend policy Accumulation

Manager Ashburton Fund Managers 
Limited

Investment manager Ashburton (Jersey) Limited

Custodian BNP Paribas Securities 
Services S.C.A., Jersey 
Branch

Reporting fund No

ISA eligible No

FCA recognised No

Umbrella fund Ashburton Money Market 
Funds Limited

Weighted average 
maturity

30 Days

Weighted average life 78 Days

Fee Structure (%)

Annual Management fee 0.13%
Total Expense Ratio 
(TER)

0.25%

Transaction Charges 0.00%

Total Investment Charges0.25%

Initial Charges are subject to prescribed minimums. 
Please refer to the Fund Prospectus.

Contact us

Client service: +44 (0)1534 512000

Email: enquiries@ashburton.com

Website: www.ashburtoninvestments.com

Or speak to your financial advisor.

Annual average compound rate of return: 0.92% Source: Morningstar

The investment performance is for illustrative purposes only and is calculated on a bid to bid basis and does not take any initial fees 
into account. Income is reinvested on the ex-dividend date. Actual performance will differ based on the initial fees applicable, the actual 
investment date and the date of reinvestment of income. Past performance is not necessarily an indication of future performance. 
Performance is based on the Ashburton Money Market Funds Limited - Dollar Money Market Fund, which became a feeder fund of the 
BlackRock Institutional US Dollar Liquidity Fund on 13/08/2014.
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Portfolio Composition

Financial Company Commercial 
Paper 
Certificate of 
Asset Backed Commercial 
Paper 
Time Deposit 

Government Agency debt 

39   

33   

12   

12   

2   

39.09 Financial Company 
Commercial Paper

33.34 Certificate of deposit
11.93 Asset Backed 

Commercial Paper
11.67 Time Deposit
1.76 Government Agency 

debt



This document is for professional financial advisers only and is not intended for distribution to private investors.

* Represents the net yield to investors in the Dollar Money Market Feeder Fund after all internal and external fees and expenses have been paid.  This does not represent a guaranteed fixed rate of return and 
may vary due to changes in interest rates.

Annual management fee of 0.125% is levied in the Blackrock Institutional Liquidity Fund.
A higher TER does not necessarily imply a poor return, nor does a low TER imply a good return. The current TER may not necessarily be an accurate indication of future TER’s.

BlackRock Asset Management Ireland Limited (“BAMIL”) and BlackRock Investment Management (UK) Limited (“BIMUK”) have been appointed as the manager and the investment manager and principal 
distributor of Institutional Cash Series plc (“ICS”). BAMIL, BIMUK and ICS and any of their respective employees, directors, affiliates and agents shall collectively be referred to for the purposes of this paragraph as 
“BlackRock”. BlackRock has not reviewed, approved or otherwise endorsed or made any representations regarding any documents, including, but not limited to, this fact sheet, the prospectus, advertisements, 
marketing and sales materials or other literature (collectively, the “Materials”) that has been prepared by Ashburton Fund Managers Limited or any of its affiliates or agents relating to the Money Market Funds 
(to include the Sterling Money Market Feeder Fund and the Dollar Money Market Feeder Fund) (or any other related investment product) (the “Ashburton Products”). BlackRock does not take any responsibility 
for the accuracy or completeness of the contents of the Materials, any representations made therein, or for the performance of the Ashburton Products. BlackRock disclaims any liability for any direct, indirect, 
consequential or other losses or damages, including loss of profits, incurred by the Ashburton Products, any investors in such Ashburton Products or by any third party that may arise from any reliance on the 
Materials. BlackRock is neither responsible for or involved in the marketing, distribution or sales of the Ashburton Products nor for any compliance with any marketing or promotion laws, rules or regulations and 
no third party is authorised to make any statement about any of BlackRock’s products or services in connection with such marketing or sales.”

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments 
or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on 
as such. Historical data and analysis should not be taken as an indication or guarantee of any use on an “as is” basis and the user of this information assume the entire risk of any use made of this information. 
MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating and MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, 
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of 
the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

Ashburton Investments is a registered trading name of Ashburton (Jersey) Limited. Ashburton Fund Managers Limited and Ashburton (Jersey) Limited, PO Box 239, 17 Hilary Street, St Helier, Jersey JE4 8SJ are 
regulated by the Jersey Financial Services Commission. The value of investments, and the income from them, can go down as well as up, and you may not recover the amount of your original investment. Past 
performance should not be seen as an indication of future performance. Where investments involve exposure to a currency other than that in which the Fund is denominated, changes in rates of exchange may 
cause the value of the investment to go up or down, consequently, investors may receive an amount greater or less than their original investment.

The Fund is not authorised in the UK and is therefore considered an unregulated collective investment scheme for the purpose of the Financial Services and Markets Act 2000. The rules and regulations made 
in the UK for the protection or compensation of investors do not apply. This document has been approved for issue in the UK by Ashburton (UK) Limited which has its registered office address at Austin Friars 
House, 2-6 Austin Friars, London EC2N 2HD. Ashburton (UK) Limited is authorised and regulated by the Financial Conduct Authority (FRN 185971).

 In South Africa, the Fund is approved for promotion under section 65 of the Collective Investment Schemes Control Act 2002. Collective Investment Schemes (CIS) are generally medium to long-term investments. 
A schedule of fees, charges and maximum commissions is available on request from the manager. Forward pricing is used and portfolio valuations take place at 10:00am in Jersey, Channel Islands, on each 
business day. Instructions to redeem or repurchase must reach Ashburton up to 4.00pm on the previous Business Day and will be dealt with on the next Dealing Day. Excessive withdrawals from the portfolio may 
place the portfolio under liquidity pressures. In such circumstances a process of ring-fencing of withdrawal instructions and managed pay-outs over time may be followed. In the event a potential investor requires 
material risks disclosures for the foreign securities included in a portfolio, the manager will upon request provide such potential investor with a document outlining: potential constraints on liquidity & repatriation 
of funds; Macro-economic risk; Political risk; Foreign Exchange risk; Tax risk; Settlement risk; and Potential limitations on the availability of market information. 

The Prospectus, and further information including pricing and charges, may be viewed at 3rd Floor, 4 Merchant Place, 1 Fredman Drive, Sandton, 2196. For the most up to date prices and performance 
information, visit www.ashburtoninvestments.com.
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